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ARTICLE INFO       ABSTRACT 

1. INTRODUCTION  

 Waqf is one of the main means of distributing assets of the people which aims to provide 

benefits and have an impact on the welfare of the community (Fawwaz, et al., 2021). Historical 

facts show that waqf plays an important role on developing socials, economics, educational, and 

cultural activities (Hasan, 2011; Hazami, 2016; Khan, 2015; Munir, 2013). Waqf should be an 

instrument that can reduce dependence on funding from the government and become an effective 

instrument in built people economy (Arif, 2012; Mahri et al., 2024; Juliana et al., 2023b).  

The failure that causes waqf as an instrument to alleviate poverty is the lack of public literacy 

toward waqf. Sykh in Nurjanah et al., (2019) said that the world has sufficient resources to alleviate 

poverty, but they are not used properly. There is a perception in the Muslim community that 

considers waqf only around mosques, tombs, and madrasah (Kompas, 2019; Kurjono et al., 2022). 
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 This study is intended to determine the level of cash waqf literacy for 

the generation of millennial Muslims in Bandung. Besides, this study 

aims to decide the level of education, religiosity, and access to 

information media that influence the literacy of cash waqf for the 

generation of millennial Muslims in Bandung. The subject of this 

research is the Muslim community born in 1980 to early 2000, with 

100 respondents. The method used in this research is causality with a 

quantitative approach. The data analysis technique used is Multiple 

Linear Regression. The results showed that the waqf literacy of the 

generation of millennial Muslims in Bandung was in the medium 

category, and based on multiple linear regression analysis, it showed 

that together, the variables of education level, level of religiosity, and 

access to information media had a significant effect on the variable of 

money waqf literacy. This research is expected to provide benefits for 

the Indonesian Waqf Board (BWI), other waqf institutions, and Islamic 

Financial Institutions Receiving Cash Waqf (LKS-PWU) in reviewing 

the literacy of cash waqf in society so that it can be used as an 

illustration in the strategy of collecting cash waqf. 
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The Indonesian Waqf Board (2020) in the waqf literacy index survey said that The National Waqf 

Literacy Index in Indonesia has included in the low category with a score of 50,48.  

Huda et al., (2019) define cash waqf as an activity carried out by a person, group, or institution 

that separate some of their assets on worship purpose. In its history, waqf has been known since 

the time of the Prophet Muhammad, while cash waqf was known during the Ayyubid Dynasty in 

Egypt (Rohmana et al., 2024). The development of waqf was very encouraging, where it was not 

only limited to immovable objects, but also moving objects (Mahri et al., 2024; Rohmana et al., 

2024). In recent times, cash waqf has become popular due to M.A. Mannan, he said that cash waqf 

is an innovation in Islamic Public Finance. He founded Social Islamic Bank Limited in Bangladesh 

which introduced the world’s first cash waqf certificate product. The popularity of cash waqf arises 

because of its flexibility in management, which can be invested in various sectors, bother the real 

sectors and the financial sectors (Hasan, 2010; Arif S. , 2010).  

In Indonesia, the application of cash waqf was ratified by Fatwa Commission of the Indonesian 

Ulema Council (MUI) on May 11, 2002 and in 2004 it was passed into Law No. 41 about Waqf 

(Ekawaty & Muda, Wakaf Uang: Tingkat Pemahaman Masyarakat dan Faktor Penentunya (Studi 

Masyarakat Muslim Kota Surabaya, Indonesia), 2015). Some Ulama interpreted cash waqf is 

permissible, based on the Word of Allah Ta’ala (The most glorified, the highest) in QS Ali Imran 

verse 92. 

َ بِهۦِ عَلِيمٞ   لنَ تنََالُواْ ٱلۡبِر   ا تحُِبُّونََۚ وَمَا تنُفِقُواْ مِن شَيۡءٖ فَإنِ  ٱللَّ   حَت ىٰ تنُفِقُواْ مِم 

“You shall no attain righteousness until you spend out of what you love (in the way of 

Allah). Allah knows whatever you spend”. 

According to Nizar (2014), the potential of cash waqf in Indonesia is 3 trillion rupiahs in a year, 

assuming that there are many middle class and upper-class Muslim who have a high enough 

awareness to do good deeds. According to Zainulbahar Noor’s (2015) with the assumption that 

100 million Muslim participate in cash waqf with an average waqf of 100.000 rupiahs in a month. 

Hence, the accumulated waqf can reach in a month is 10 trillion rupiahs, and it will collect 120 

trillion rupiahs in one year (Irianto, 2019).  

On a smaller scale, in Bandung city with the Muslim people per October 2019 is 2.56 million 

(OpenData Kota Bandung, 2019). If the size of the Muslim community in Bandung City is 

assumed, as in Zainulbahar Noor’s research, so the potential for cash waqf earned in one month is 

Rp. 256 billion. With this large potential, waqf funds can be used as a solution of the problems of 

today’s people, however, the literacy of the people is still lacing (Jani and Juliana, 2024). Ningtyas 

(2019) in her research said that financial literacy, especially among young people, is still very low 

because only 24% of all respondents answered correctly on her questions related to financial 

literacy even though they were classified as financially active. 
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Deputy Chairman of Badan Waqf Indonesia (BWI), Imam Teguh Saptono said that the potential 

for cash waqf in Indonesia is 37 trillion rupiahs, however recently collected around 199 billion 

rupiahs (KNEKS, 2019). 

Figure 1. Cash Waqf Income (in billions) in 2015 - 2019 

 

Based on the data in Figure 1 shows the realization of cash waqf in Indonesia from 2015 to 

2019. It can be seen from these data that it can be concluded that although the realization of cash 

waqf in Indonesia has increased every year, it still far from its potential. 

According to Handayani and Kurnia (2015), the problem that causes this happens is due to the 

lack of socialization of cash waqf, this lack of understanding result in a lack of community 

participation in donating money. When equated with other Islamic philanthropic instrument, 

Indonesians are more familiar with zakat (Obligatory almsgiving or mandatory charity), infaq 

(Voluntary spending or charitable expenditure), and shadaqah (Voluntary charity) than cash waqf 

(Alam et al., 2024; Kurjono et al., 2022; Wulandari et al., 2016).  

At first glance, cash waqf is same as other financial instruments (Rohmana et al., 2024). In fact, 

there are differences between cash waqf and zakat, infaq, and shadaqah. ZIS can be distributed 

directly to the parties who get it (Batari et al., 2024), while cash waqf basically be invested in 

productive sectors such as sukuk, saving deposits or another investment sectors where the profits 

from the investment will then be channeled to need people (Abdullah & Qadin, 2014). 

On the other hand, literacy comes from word letter’. Literacy can be defined as the ability to 

write, read, and the ability to process a certain activity to process information and knowledge for 

life skills (KBBI, 2016). The definition is in line with the definition of literacy according to 

UNESCO (PUSKAS BAZNAS, 2019) where literacy is divided into several aspect: ability to 

write, read, and speak, counting skills, and ability to access information and knowledge. 

According Fahmi and Sugiarto (2018), literacy generally means as individual’s ability to 

understand and proves the information obtained. Literacy can also be defined as a person’s ability 

to read, write, speak in particular activity to understanding the meaning of a word and process 

information and knowledge to gain life skills and it has an impact on a person’s behavior / character 

in the future (PUSKAS BAZNAS, 2019). 
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In addition, financial literacy is one of the abilities that people need to have (Marlina & Julian, 

2018). Financial literacy is an activity to increase the knowledge, confidence, and skills of the 

community in order to better manage finances (Otoritas Jasa Keuangan, 2014). According to 

Mendari and Kewal in Khaeriyah (2019) financial literacy is a basic need that everyone needs to 

have to avoid various financial problems. Financial Services Authority (OJK) states several goals 

for long term financial literacy development: increase literacy of someone who was previously 

less literate or not literate to become well literate and the number of people who use financial 

products and services (Otoritas Jasa Keuangan, 2019). 

Besides, Waqf in Arabic comes from the word waqafa-yaqifu-waqfan which means to stop or 

holding (Mahri et al., 2022). Waqf etymologically is al-habs which means to hold, Al Waqf which 

means trustworthy property, and Al Mana which means hindered (Juliana et al.,2023b; Arif S, 

2010; Tho'in & Prastiwi, 2015; Juliana et al., 2022a). According to Maliki in Ekawaty & Muda 

(2015), waqf is an activity to hold part of the property that is owned, to be used for the benefit of 

people and religion by deciding which property right are owned by wakif (Ibrahim, 2014). 

Meanwhile, Law Number 41 of 2004 about Waqf, explains that waqf is defined as a form of 

worship for wakifs to give their assets to be used for worship purposes and for public welfare 

according to sharia law (KEMENKEU, 2019). Also, cash waqf means waqf that did by a person, 

group or institution in the form of money, as a legal act to separate or give their property in the 

form of money to be used by nazhir for public welfare (Alam et al., 2024; Huda et al., 2019; 

Nuraini, 2018). Cash waqf can only distributed and use for somethings that are permitted by sharia 

(Adirestuty, et al, 2021). The sustainability of the cash waqf value needs to be guaranteed, this 

means that basically it cannot be sold, gifted, or inherited (Sholahuddin, 2011). 

There are several differences of opinion among ulema regarding cash waqf. Ibn Qudamah stated 

that some ulama do not allow cash waqf because the money will disappear once it is spent. 

Additionally, money cannot be leased, as renting out money would alter its function as a medium 

of exchange. The Hanafiyyah ulama permit movable objects, such as money, to be used as waqf 

as long as it has become ‘urf (a customary practice) in the community. The Hanafiyyah school 

requires the replacement of the donated object if there is a risk that its substance will not endure 

(Rozalinda, 2016). 

On the other side, education in Greek is defined as the science of guiding children. In The Great 

Dictionary of the Indonesian Language (KBBI), education comes from the word educate, which is 

to maintain and provide training on morals and intelligence (KBBI, 2016). Education aims to lay 

the foundation for intelligence, personality, knowledge, noble character, and skill to live 

independently and be able to follow further education. Thus, the purpose of education is to lay a 

strong foundation for students to become humans who have intelligence, personality, noble 

character, knowledge, and skills to live independently (Raharjo, 2010). 

The pattern of education in schools is formal, where a person will be equipped with knowledge, 

skills, and socialization with the school environment. In society, the pattern developed is non-

formal education in the form of life experiences and socialization in various languages, ethnic 
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groups, religion, and others. With the synergy between families, schools, and communities, it will 

create an educated generation that can be a measure of the success of a country’s education 

(Sholihah, 2018). 

Religiosity is a comprehensive unity of elements that makes a person said to be a religious 

person, and not just claiming to have a religion (Juliana et al., 2022b; Qorni et al., 2020; & Juliana, 

et al., 2023a).  Religiosity includes religious knowledge, religious beliefs, practice of religious 

rituals, socio-religious behavior, and attitudes (Damayanti et al., 2017). According to Nashory and 

Diana in Husniyah (2019) said that religiosity is defined as how far a person believes in a religion, 

how good is the practice of worship and rules, and how deep is his appreciation of the religion he 

embraces. 

Religiosity is a personal relationship with God which causes a person to do his will and stay 

away from his prohibitions (Muflih & Juliana, 2020; Juliana et al, 2023b). Good personal 

relationships make someone foster an attitude of love to God and to fellow humans or other living 

creatures (Adhim, 2019). The description of religiosity was alco conveyed by Juliana (2017), with 

a discussion where the level of religiosity can be seen through: 

a. Hablumminallah 

The scope of Islam that regulates the relationship between man and God vertically. 

b. Hablumminanas 

 The scope of Islam that regulates the relationship between humans and human. 

c. Habluminafsi 

 The scope of Islam that regulates the relationship between humans and themselves. 

Furthermore, access is an opportunity to obtain or use certain resources. Information is news 

announcements of a whole meaning that is useful (Ash-Shiddiqy, 2017). Media comes from Latin 

word “Medius” which means medium, intermediary, or introduction. The word media is the plural 

form of the word “medium” which means an intermediary or introduction as a means of conveying 

something. According to KBBI, media is an intermediary that lies between two parties or means 

of communication (Indit, 2012). 

Information is a collection of data that is processed into a form that is more useful and more 

meaningful to message recipients and has real value that can be felt in current or future decision 

(Suhendra, 2014). Media information in general is a tool for collecting and rearranging information 

so that it becomes useful material for the recipient of information. In addition, media information 

can be a tool for people to find out existing information (Sasmita, 2015). 

Based on the discussion that has been described above, the authors interest to conduct research 

related to determine factors that affect cash waqf literacy. As research has been conducted by 

Rohmana et al., (2024), Ilman (2019), Nizar (2014), and Handayani and Kurnia (2015) that the 

education level, the religiosity level, and access to media information affect a person’s 

understanding of cash waqf. 
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2. METHODS 

The object research in this study is cash waqf literacy (Y), education level (X1), religiosity (X2) 

and access to media information (X3). The subject in this study were the Muslim community who 

belonged to Millennial generation in Bandung city. Millennial Generation is a generation who born 

in the range of 1980 to early 2000 (Republika, 2020). 

The method used in this research is descriptive causality with a quantitative approach. Whereas 

the quantitative approach is a process that allows someone to build a hypothesis and test in 

empirically the hypothesis that has been built (Ferdinand, 2014). The research design used in this 

research is descriptive design and causality. Descriptive research is research that aims to describe 

and interpret the specific details of an object phenomenon according to what happened on the field. 

(Ferdinand, 2014; Hermawan, 2019). Then, in this study used survey method which is a study that 

conducted by taking a sample form the population and using a questionnaire as a data collection 

tool. Meanwhile M. Nazir in (Juliana, 2017) explains “the survey method is a method used to 

obtain facts, seek information, and try to describe the symptoms of ongoing practice. The data 

taken in this stuffy were obtained from 100 respondents who came from Bandung city and have 

criteria, Muslim and included in the millennial generation. Sampling using the Tabachnick and 

Fidell dormula (2013) : 

 

N ≥ 50 + 8m 

m = number of variables 

N = Population 

Therefore, the calculation of the sample size of the total population of millennial muslim 

generation in Bandung is as follows:  

N ≥ 50 + 8(4) 

N ≥ 50 + 32 

N ≥ 82 

 

Based on the calculation of the sample formula. The number of respondents in this study is at 

least 82 respondents. However, for representative results, author rounded off the sample to 100 

respondents. Data collection was done by distributing questionnaires through Google Form. 

Instrument or measuring instrument used in this study distributed through social media. This 

instrument was developed using a semantic differential scale. 

This scale introduced is an instrument used to assess an object using two different poles. This 

scale measurer attitudes in the form of multiple choices but is arranged with a continuous line 

where negative values are located on the left while positive values are located on the right (Siregar, 

2017). After the answer collected, the next step is to process the research data and categorize each 

variable before the data is further analyzed to answer the hypothesis. The variable categorization 

used the following formula (Azwar, 2006): 
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Table 1. Category measurement scale 

Scale Category 

X> (μ + 1,0σ) High 

(μ - 1,0σ) ≤ X ≤ (μ + 

1,0σ) 

Medium 

X < (μ - 1,0σ) Low 

Source: (Azwar, 2006) 

 

X = Empirical score 

μ = Theoretical average ((Min score + Max score)/2) 

σ = Theoretical standard deviation ((max score –min score)/6)  

The research instrument used must meet two requirements, validity and reliable. Thus, the 

research instrument must be tested first by using the validity test and reliability test. 

 

𝑟𝑥𝑦 =
𝑁(Σ𝑋𝑌) − (Σ𝑋). (Σ𝑌)

√{𝑁. Σ𝑋2 − (Σ𝑋)2}. {𝑁. Σ𝑌2 − (Σ𝑌)2}
 

Description: 

𝑟𝑥𝑦 : product moment correlation 

𝑁 : total population or respondents 

𝛴𝑋 : total number of Variable x 

𝛴𝑌 : total number Variable y 

𝛴𝑋2 : total of squares of the variable x x 

𝛴𝑌2 : total of squares of the variable y 

𝛴𝑋𝑌 : the product of total number of X and Y variables. 

The conclusion obtained after testing the validity is that if the 𝑟𝑥𝑦 is greater than the 𝑟 table 

value, the instrument is declared valid, and if the 𝑟𝑥𝑦value is smaller than the 𝑟 table value , the 

instrument is declared invalid (Ferdinand, 2014). Validity test shows that all indicators of the 

Variables Y, X1, X2, and X3 are valid, it shows that all indicators used have measured the concept 

of the variable to be measured. The reliability is an indicator of the level of confidence in a 

measurement. In a study, a measurement is said to be reliable when a consistent measurement 

gives the same answer, where the measurement can be trusted to a certain degree (Morissan, 2012). 

 

Table 2. Reliability testing results 

Variable 
R 

Value 

R 

Table 
Description 

(X1) 0,792 0,196 Reliable 

(X2) 0,753 0,196 Reliable 

 (X3) 0,781 0,196 Reliable 

 (Y) 0,758 0,196 Reliable 

Source: Result of data processing  
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2.1 Data analysis design 

After collecting data from respondents, the next step is to process it to determine whether the 

variables of education level, religiosity, and access to media information influence cash waqf 

literacy. 

2.1.1 Classic assumption test 

a. Normality test 

To find out the results of the normality test, it is shown through the P-Plot chart or by the 

Kolmogorov Smirnov test. Residuals are normally distributed if the significance value is more that 

0,05 and not normally distributed if the significance value is less than 0,05. The normality test in 

this study using SPSS 22 for windows. 

b. Multicollinearity Test 

Multicollinearity can be seen from the correlation between independent variables in multiple 

linear regression with the very high or very low values. The values used to determine 

multicollinearity include: variance inflation factor (VIF), provided that if the VIF value is > 5, 

multicollinearity occurs; the condition index value provided that if the correlation coefficient value 

between independent variables > 0,7 or < -7 then multicollinearity occurs (Sanusi, 2011). 

c. Heteroscedasticity Test 

In this study, a heteroscedasticity test will be carried out through the graphical this method with 

the SPSS 22 for Windows. The rule of this graph method is that if the residuals have the same 

variance (homoscedasticity) then we do not have a definite pattern of residuals. Conversely, if the 

residual has heteroscedasticity, then this residual will show a pattern. 

2.2.2 Multiple linear regression 

Multiple Linear Regression is a tool to determine the effect of the independent variable and the 

dependent variable either partially or simultaneously, to determine the coefficient of the 

determination (R2) which shows the large variation in the value of the dependent variable which 

can be explained by all independent variables, and to test the truth of the assumptions while the 

analysis model the data. 

3. RESULT AND DISCUSSION 

3.1 Descriptive analysis of research variables 

In this study, there are four variables used, Education level (X1), Religiosity (X2), Access to 

Media Information (X3) and Cash Waqf Literacy (Y). The following are each variable: 

3.1.1 Description of education level in Bandung city 

Table 3. Education level variable category for each question 
Range Category F R 

X > 25 High 64 64% 

15 ≤ X ≤ 

25 
Medium 

36 36% 
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X < 15 Low - - 

Total 100 100% 

Source: Result of Data Processing 

Description: 

F = Frequency 

R = Percentage 

Based on the results of the categorization in table 4.1, it is known that the education level 

variable of each respondents tends to be in the high category with a percentage of 64% or as many 

as 64 people.  

3.1.2 Description of religiosity level in Bandung city 

Table 4. Religiosity level variable category for each question 
Range Category F R 

X > 50 High 63 63% 

50 ≤ X ≤ 30 Medium 37 37% 

X < 50 Low - - 

Total 100 100% 

Source: Result of data Processing  

Description: 

F = Frequency 

R = Percentage 

Based on the results of categorization in table 4.2, it is known that the variable level of 

religiosity for each respondent tends to be in the high category with a percentage of 63% or as 

many as 63 people  

3.1.3 Description of access to media information in Bandung city 

Table 5. Access to media information variable category for each question 
Range Category F R 

X > 35 High 34 34% 

21 ≤ X ≤ 35 Medium 60 60% 

X < 21 Low 6 6% 

Total 100 100% 

Source: Result of data processing 

Description: 

F = Frequency 

R = Percentage 

Based on the results of categorization in table 4.3, it is known that the variable access to media 

information tends to be in the medium category with a percentage of 60% or as manty as 63 people. 

3.1.4 Description of cash waqf literacy in Bandung city 

Table 6. Cash waqf literacy variable category for each question 
Range Category F R 

X > 50 High 24 24% 

30 ≤ X ≤ 50 Medium 69 69% 
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X < 30 Low 7 7% 

Total 100 100% 

Source: Result of data processing 

Description: 

F = Frequency 

R = Percentage 

Based on the results of categorization in table 4.4, it is known that the variable cash waqf 

literacy tends to be in medium category with percentage of 69% or as many as 69 people. 

3.2 Classic assumption test 

3.2.1 Normality test 

Based on the results of residual plot probability in figure 4.2, it can be seen that the data on the 

graph follow and approach the diagonal So it can be concluded that the data in this study have 

residual that is normally distributed, and it means that the significance test of the effect of the 

independent variable on the dependent variable through the t test will be valid. 

Figure 2. Probability plot residual graph 

Source: result of data processing 

 

3.2.2 Multicollinearity test 
Table 7. Multicollinearity test results 

 

 

 

 

 

Source: Result of data processing 

 

Based on the multicollinearity test results in table 4.5, all variables in this study have a tolerance 

value that is higher that 0,10. In addition, when viewed form the VIF value, all variables have a 

Model Collinearity Statistics 

  Tolerance VIF 

1 (constant)   

 X1 0,744 1,344 

 X2 0,427 2,342 

 X3 0,528 1,896 
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Figure 3. Scatter plot 

VIF value that is less than 10,00. Hence, it can be said that the model in this study is free from 

multicollinearity. 

3.2.3 Heteroscedasticity Test 

 
Source: result of data processing 

Based in the result of heteroscedasticity test using scatter plot as we seen on figure 4.3 it can 

be seen that the data are randomly distributed and do not show a certain pattern. Thus, it can be 

assumed that there is no heteroscedasticity problem. 

3.2.4 Multiple linear regression 

Table 8. Multiple linear regression test result 

Model Coefficients 

  
Unstandardized 

Coefficients 
Sig. 

1 (constant) 8,202  

 X1 0,277 0,112 

 X2 0,274 0,065 

 X3 0,441 0,001 

Source: Result of data processing 

 

The estimation results in table 12 obtained the following equation: 

Y = 8,202 + 0,277X! + 0,274X2 + 0,441X3 + e 

Based on that model, it can be explained that if the education level, religiosity, and access to 

media information are equal to 0 then the cash waqf literacy is 8,202. Then, if there is an increase 

in the education level of education of 1 unit, it will cause the cash waqf literacy to increase by 

0,277, then if there is an increase in the variable religiosity by 1 unit, it will cause the value of cash 

waqf literacy to increase by 0,274, then if there is an increase in the access to media information 

by 1 unit, it will cause the cash waqf literacy to increase by 0,441. 

The discussion in this study analyzes the factors influencing cash waqf literacy based on the 

collected data. The findings highlight the role of education level, religiosity, and access to media 

information in shaping individuals' understanding of cash waqf. By examining these factors, this 
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study provides insights into how awareness and knowledge of cash waqf can be improved within 

society. 

a. Coefficient of determination 

Estimation results obtained by the R2 value of 0,389, which means that the contribution of the 

independent variable affects the dependent variable by 38,9% and the remaining 61,1% is 

influenced by other factors that are outside the research model. These variables are estimated form 

subjective norms, followed madzhab, and income. 

b. Hypothesis 1: the effect of education level (x1) partially on cash waqf literacy (y) in 

Bandung City 

Based in the results, it shows that the probability value is 0,112 which is above 0,1 that indicates 

the variable is not significant, which means that accepting H0 and rejects H1. These results are 

accordance with the research by Marlina Ekawati and Anggi Wahyu Muda (2015) with the title 

“Wakaf Uang: Tingkat Pemahaman Masyarakat & Faktor Penentunya (Studi Masyarakat Muslim 

Kota Surabaya, Indonesia)” these results finding that the education level has no significant effect 

on the level of waqf understanding in Surabaya City 

c. Hypothesis 2: the effect of religiosity (x2) partially on cash waqf literacy (y) in Bandung 

City 

Based on the results, it shows that the probability value is 0,065 which is below 0,1, which 

indicates the variables are significant which means receiving H1 and rejecting H0. This result 

shows that the better someone religiosity level, then it has impact on someone’s cash waqf literacy. 

This result was rejected research by McPhetres & Zuckerman (2018) entitled “Religiosity Predicts 

Negative Attitudes Toward Science and Lower Levels of Science Literacy” which states that 

religiosity hasn’t influenced on someone’s literacy. 

d. Hypothesis 3: The effect of access to media information (X3) partially on cash waqf literacy 

(Y) in Bandung city 

Based on test results, it shows that the probability value is 0,001, which is below 0,1, which 

indicates that the variable is significant. It can be concluded that accepting H1 and rejects H0. 

These results indicate that the higher someone’s access to Media information, the more cash waqf 

literacy will increase. This result is accordance with the research of Wardani, Susilaningsih & 

Sangka (2017) entitled “Faktor-Faktor yang Mempengaruhi Literasi Keuangan Mahasiswa 

Program Studi Pendidikan Akuntansi Fakultas Keguruan dan Ilmu Pendidikan Universitas Sebelas 

Maret” which resulted that someone who has the habit of accessing media information, especially 

about finance, will have a better level of financial literacy than someone who doesn’t access 

information. 

e. Hypothesis 4: Results of F Test 

Based on the results, it shows that the value of F-Count is 20,388 and it’s greater that the F-

Table which is 2,14 with a probability the level is below 0,1, namely 0,00. Hence, it can be 

concluded that H1 is accepted. 
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4. CONCLUSION 

Based on the results of research and discussion which was discussed in the previous section, 

then can be concluded that: 

1. Education level of the Muslim millennial generation in Bandung city in this study belongs to 

the high category. That matter shows that the community average in this study has the skills 

and in accordance with the field of study learned while carrying out education. The level of 

religiosity of Muslim Millennials generation in this study is included in high category. It 

shows that the Muslim Millennials generation in Bandung City is obedient in carrying out 

madhhab worship and ghairu madhhab worship. As for access to media information Muslim 

Millennial generation in this study included in medium category, it shows that it has not all 

the Muslim millennial generation in Bandung city in this research get and search for 

information about Cash waqf through the internet or asking to people. The cash waqf literacy 

of Muslim Millennial Generation in this study fall into the medium category. This matter 

indicated by still lack the respondent knowledge regarding the pillars of cash waqf and waqf 

objects, and still not can distinguish cash waqf from infaq, shadaqah and also with waqf 

through money. falls into the category being.  

2. Education level has no effect on Cash Waqf literacy for the Muslim Millennial Generation in 

this study. Thing happens because in formal education lived by the community, there’s no 

curriculum about Islamic Financial literacy especially about cash waqf.  

3. Religiosity affects the cash waqf literacy for the Muslim Millennials generation of Bandung 

City in this research, this happens because someone with a good religiosity, the better 

knowledge about worship in his religion, so that it can influence the level of literacy of a 

person towards cash waqf. 

4. Access to Media Information has an effect on cash waqf literacy of Muslim Millennials 

generation in Bandung City. This happens because someone who often accesses media 

information can find out a variety kind of information and knowledge. So that when someone 

access media information about cash waqf, then it can increase the level of someone cash waqf 

literacy. 

The implications of this study are if religiosity and access to media information is high, then it 

will encourage high literacy level of cash waqf. However, the education level in this research has 

not an effect on cash waqf literacy. As for the Badan Waqf Indonesia, LKS PWU, or other waqf 

institution can be grounded independently, or can synergize with each other in order to improve 

the quality and quantity of literacy to people on Bandung city to raise funds of cash waqf. There 

are other implications of this research results. Theoretically the writer hopes to provide benefit in 

developing Islamic Economics related to cash waqf field. 

REFERENCES 

Abdullah, J., & Qadin, N. (2014). Askpek Hukum Penggunaan Teknologi Informasi dalam Wakaf 

Uang di Indonesia. ZISWAF. 



Spiritual Determinants of Millennial Muslim...  Research Paper   

Vol. 2, No. 1, 2025 | 26  
 

KEDJATI 

Adhim, F. (2019). Pengaruh Religiusitas Terhadap Prestasi Kerja Pegawai Alumni dan Bukan 

Alumni Pesantren. Jurnal Ekonomi Modernisasi. 

Adirestuty,F., Juliana, J., Ilmy,R. M., & Masrizal, M. (2021). Determinant Factor of Cash Waqf 

Intentions among Indonesian Society. The Proceeding of the International Conference on 

Islamic Ecomomics and Finance (ICIEF). 291-307  

Alam, E.-I. P., Juliana, & Rosida, R. . (2024). Strategy of Productive Waqf Utilization as a Medium 

for Food Security in Indonesia: An AHP Approach. Islamic Social Finance, 4(1). 

https://doi.org/10.58968/isf.v4i1.482  

Al Qorni, G. F. W., & Juliana, J. (2020). Sharia Property Purchase Decision Without Bank: 

Analysis Of The Influence Of Price Factors Environment And Religiosity. Jurnal 

Ekonomika Dan Bisnis Islam, 3(3), 234–245. https://doi.org/10.26740/jekobi.v3n3.p234-

245 

Arif, M. N. (2012). Wakaf Uang dan Pengaruhnya terhadap Program Pengentasan Kemiskinan di 

Indonesia. Indo-Islamika, Volume 2: Nomor 1. 

Arif, S. (2010). Wakaf Tunai Sebagai Alternatif Mekanisme Redistribusi Keuangan Islam. La 

Riba, 1. 

Ash-Shiddiqy, M. (2017). Pengaruh Pendapatan, Religiusitas, Jarak Lokasi, Tingkat Pendidikan 

dan Akses Informasi terhadap Minat Masyarakat untuk Berwakaf Uang di Badan Wakaf 

Uang /Tunai MUI Daerah Istimewa Yogyakarta. SKRIPSI. 

Azwar, S. (2006). Penyusunan Skala Psikologi. Yogyakarta: Pustaka Belajar. 

Badan Wakaf Indonesia. (2020). Laporan Hasil Survey Indeks Literasi Wakaf 2020. Jakarta: 

Badan Wakaf Indonesia. 

Batari, H., Juliana, J., Monoarfa, H., (2024). MAPPING ZAKAT AND SUSTAINABLE 

DEVELOPMENT GOALS RESEARCH: A BIBLIOMETRIC ANALYSIS. SHARE 

Jurnal Ekonomi dan Keuangan Islam. Vol. 13, No. 2, pp. 469-485 

Damayanti, E., Rahayu, A., & Juliana, J. (2017). Impact of Knowledge of Sharing Ratio and 

Family Religiousity Environtment to Customer Decision: Survey on Bank BRI Syariah 

KCP Bandung Kopo. 1st International Conference on Islamic Economics, Business and 

Philanthropy. 

Ekawaty, M., & Muda, A. W. (2015). Wakaf Uang: Tingkat Pemahaman Masyarakat dan Faktor 

Penentunya (Studi Masyarakat Muslim Kota Surabaya, Indonesia). Universitas Brawijaya. 

Fahmi, A., & Sugiarto, E. (2018). Pelatihan Pemanfaatan Literasi Informasi E-Wakaf Untuk 

Pengelolaan Administrasi Wakaf Sebagai Dukungan Layanan Prima Pejabat Pembuat Akta 

Ikrar Wakaf. Jurnal Abdimasku Pengabdian Masyarakat Vol 1 No 2. 

Fawwaz, M. F., Juliana, J., Cakhyaneu, A., Muhammad, M., & Marlina, R. (2021). Waqf as 

Alternative Financing Resource for Infrastructure Development in Indonesia: Analytical 

Hierarchy Process Approach. Islamic Research, 3(2), 50-58. 

https://doi.org/https://doi.org/10.47076/jkpis.v3i2.53 

Ferdinand, A. (2014). Metode Penelitian Manajemen. Semarang: Badan Penerbit Universitas 

Dipenogoro. 

Handayani, R. P., & Kurnia, T. (2015). Analisis persepsi Masyarakat Kota Bogor Terhadap Wakaf 

Tunai. Jurnal Syarikah. 

Hasan, S. (2010). Wakaf Uang dan Implementasinya di Indonesia. de Jure, Jurnal Syariah dan 

Hukum. 

Hasan, S. (2011). wakaf Uang perspektif fiqih, hukum positif dan manajemen . UIN-Maliki Presss, 

1. 



Spiritual Determinants of Millennial Muslim...  Research Paper   

Vol. 2, No. 1, 2025 | 27  
 

KEDJATI 

Hazami, B. (2016). Peran dan Aplikasi Wakaf dalam mewujudkan kesejahteraan Umat di 

Indonesia. Analisis, 173-201. 

Huda, N., Sentosa, P. W., & Novarini. (2019). Persepsi Sivitas Akademika Muslim Terhadap 

Wakaf Uang. Jurnal Ekonomi, Keuangan, Perbankan dan Akuntansi, 77-86. 

Husniyah, P. Z. (2019). Literasi Wakaf Pada Masyarakat Untuk Memunculkan Minat Berwakaf 

(Studi pada Badan Wakaf Indonesia Jawa Timur). SKRIPSI. 

Ibrahim, A. (2014). Stagnansi Perwakafan di Aceh: Analisis Faktor Penyebab. Media Syariah. 

Ilman, M. Z. (2019). Pengaruh Tingkat Pendidikan, Religiusitas, Akses Media Informasi dan 

Pengetahuan Wakaf Uang Terhadap Persepsi Masyarakat Tentang Wakaf Uang (Staff 

Pada Jamaan Masjid Al-Ghifari, Masjid Muhajirin, dan Masjid Ramadan Griya Shanta 

Kota Malang). Malang: Universitas Brawijaya. 

Indit, R. (2012). Pemanfaatan Media Pembelajaran Audio Visual Dalam Proses Belajar Mengajar 

Seni Tari di Sekolah Dasar Negeri 1 Bangirejo Yogyakarta. THESIS. 

Irianto, M. F. (2019). Implementasi Good Corporate Governance dalam Upaya Mewujudkan 

Akuntabilitas dan Transparansi Pengelolaan Wakaf Tunai. Tesis. 

Jani, J., & Juliana, J. (2024). Analysis of Factors Causing Poverty in Brebes Regency Based on an 

Islamic Economic. TSARWATICA (Islamic Economic, Accounting, and Management 

Journal), 5(2), 92-104. 

Juliana, J. (2017), Syariahpreneur Dalam Mewujudkan Kesejahteraan Masyarakat, Corbooks, 

Bandung. 

Juliana, J., Munadiyah, R., Rasida, R., Mahri, A. J. W., & Awaluddin, R. (2022a). Efficiency of 

Private Waqf Institutions in Indonesia: Data Envelopment Analysis. BWPS, 2. 

Juliana, J., Wafa Rizaldi, M. ., Azizah Al-Adawiyah, R. ., & Marlina, R. . (2022b). Halal 

Awareness : Pengaruhnya Terhadap Keputusan Pembelian Konsumen Shopee dengan 

Religiositas Sebagai Variabel Moderasi . Coopetition : Jurnal Ilmiah Manajemen, 13(2), 

169–180. https://doi.org/10.32670/coopetition.v13i2.1423 

Juliana, J., Hermawa, R., Nurhaliza, F., Marlna, R. (2023a) Bank Syariah Indonesia Customer 

Loyalty After Merger: Analysis of Trust, Service Quality, and Religiosity. Jurnal ekonomi 

Syariah dan Terapan. Department of Islamic Economics, Faculty of Economics and 

Business, Universitas Airlangga Vol. 10 No. 1  

Juliana, J., Jihan, M., Rosida, R., Ismail, S., Muhammad, M., & Aji, T. S., (2023b). The COVID-

19 pandemic and the intention of cash waqf: Approach to theory of reason action, level of 

religiosity and trust in institutions. Al-Uqud : Journal of Islamic Economics, 7(1), 138–

153. https://doi.org/10.26740/aluqud.v7n1.p138-153 

Junaidi, A. (2007). Strategi Pengembagnan Wakaf Tunai Di Indonesia. Jakarta: Direktorat 

pemberdayaan Zakat Departemen Agama RI. 

KBBI. (2016). KBBI Daring. Retrieved 03 12, 2020, from kbbi.kemendikbud.go.id 

Khaeriyah, N. (2019). Pengaruh Literasi Terhadap Minat Masyarakat Muslim Berwakaf Uang di 

Kota Semarang. SKRIPSI, 25. 

Khan, M. T. (2015). Development of Human Capital Through Institusions of Islamic Waqaf. 

International Journal of Information, Bussines and Management, 36-50. 

KNEKS. (2019). Menangkap Peluang Tren Wakaf Produktif. Jakarta: Komite Nasional Ekonomi 

dan Keuangan Syariah. 

Kompas. (2019, 09 27). Potensi Besar, Wakaf Produktif Belum Tersosialisasi dengan Baik. 

Retrieved 5 21, 2020, from Kompas.com: 

https://e-journal.unair.ac.id/JESTT/issue/view/2276


Spiritual Determinants of Millennial Muslim...  Research Paper   

Vol. 2, No. 1, 2025 | 28  
 

KEDJATI 

https://money.kompas.com/read/2019/09/27/201410426/potensi-besar-wakaf-produktif-

belum-tersosialisasi-dengan-baik 

Kurjono, K., Juliana, J., & Hidayat, T. (2022). Shodaqoh Infaq Management Model to Increase 

Community Economic Welfare. Islamic Research, 6(1), 20-30. 

https://doi.org/https://doi.org/10.47076/jkpis.v6i1.185  

McPhetres J, Zuckerman M. Religiosity predicts negative attitudes towards science and lower 

levels of science literacy. PLoS One. 2018 Nov 27;13(11):e0207125. doi: 

10.1371/journal.pone.0207125. PMID: 30481175; PMCID: PMC6258506.  

Morissan. (2012). Metode Penelitian Survei. Jakarta: PT. Fajar Interpratama Mandiri. 

Moslem, H., Sultan, M. A., & Juliana. (2017). Analysis of Sharia Compliance Islamic Business 

The Industrial Centers of Peci - Survey on Cianjur Regency Craftsmen. 1st International 

Conference of Islamic Economics, Business, and Philantropy (ICIEBP) Vol 1. 

Mahri, A. J. W., Juliana, J., Muhammad, M., Hardiansyah, K., Rosida, R., & Oroji, A. M. (2024). 

Factors predicting intention to give waqf in agriculture sector. Review of Islamic 

Economics and Finance (RIEF), 7(2), pp. 123-140  

Mahri, A. J. W.; Asya’bani, N.; Nurasyiah, A.; Juliana, J. (2022). Millennial’s Decision to Pay 

ZISWAF During the Covid-19 Pandemic in Indonesia. NeuroQuantology ; 20(7):303-313. 

DOI: 10.14704/nq.2022.20.7.NQ33036   

Marlina, R., & Juliana, J. (2018). The Level of Student Literacy Towards The Sharia Cooperatives. 

Review of Islamic Economics and Finance (RIEF), 1(1), 25–31.                                                                    

Muflih, M. and Juliana, J. (2021), "Halal-labeled food shopping behavior: the role of spirituality, 

image, trust, and satisfaction", Journal of Islamic Marketing, Vol. 12 No. 8, pp. 1603-1618. 

https://doi.org/10.1108/JIMA-10-2019-0200 

Munir, Z. A. (2013). Revitalisasi Manajemen wakaf sebagai Penggerak Ekonomi Masyarakat. 

Journal de Jure, 162-171. 

Ningtyas, M. N. (2019). Literasi Keuangan Pada Generasi Milenial. Jurnal Ilmiah Bisnis dan 

Ekonomi Asia. 

Nizar, A. (2014). Faktor-Faktor yang Mempengaruhi Persepsi Wakif tentang Wakaf Uang. Jurnal 

Bisnis dan Manajemen, 1. 

Nuraini, I., Takidah, E., & Fauzi, A. (2018). Faktor- faktor yang mempengaruhi Intensi dalam 

Membayar Wakaf Uang Pada Pegawai Kantor Wilayah Kementrian Agama Provinsi DKI 

Jakarta. Jurnal Ekonomi Syariah dan Bisnis. 

Nurjanah, F., Kusnendi, & Juliana. (2019). The Impact of Economic Growth and Distribution of 

Zakat Funds on Poverty (Survey in the Third District of West Java Province Period 2011-

2016). 2nd International Conference in Islamic Economics, Business, and Philantrophy 

(ICIEBP). 

OpenData Kota Bandung. (2019, 12 26). Bandung.go.id. Retrieved from Jumlah Penduduk 

berdasarkan Agama: http://data.bandung.go.id/dataset/jumlah-penduduk-berdasarkan-

agama/resource/19fecbc5-3b29-4f46-ac31-3698bea82b6a 

Otoritas Jasa Keuangan. (2014). Literasi, Edukasi, dan Inklusi Keuangan. Direktorat Literasi dan 

Edukasi, 4. 

Otoritas Jasa Keuangan. (2019, 01 10). Literasi keuangan. Retrieved January 10, 2020, from 

https://www.ojk.go.id/id/kanal/edukasi-dan-perlindungankonsumen/Pages/Literasi-

Keuangan.aspx 

PUSKAS BAZNAS. (2019). Indeks Literasi Zakat. Jakarta: Puskas BAZNAS. 

https://www.emerald.com/insight/search?q=Muhammad%20Muflih
https://www.emerald.com/insight/search?q=Juliana%20Juliana
https://www.emerald.com/insight/publication/issn/1759-0833
https://doi.org/10.1108/JIMA-10-2019-0200


Spiritual Determinants of Millennial Muslim...  Research Paper   

Vol. 2, No. 1, 2025 | 29  
 

KEDJATI 

Raharjo, S. B. (2010). Pendidikan Karakter Sebagai Upaya Menciptakan Akhlak Mulia. Jurnal 

Pendidikan dan Kebudayaan. 

Republika. (2020, 02 20). Mengenal Generasi Milenial. Retrieved from Republika: 

http://www.republika.co.id/berita/koran/inovasi/16/12/26/ois64613-mengenal-generasi-

millennial 

Rohmana, Y., Juliana, J., Utami, S. A., Ismail, S., & Marlina, R. (2024). Factors affecting students’ 

intention to donate cash WAQF: the mediating role of literacy in Indonesia. ISRA 

International Journal of Islamic Finance, 16(S1), 46-70. 

Rozalinda. (2016). Ekonomi Islam: Teori dan Aplikasinya pada Aktivitas Ekonomi. Jakarta: 

Rajawali Pers. 

Sanusi, A. (2011). Dalam Metodologi Penelitian Bisnis. Jakarta: Karya Salemba Empat. 

Sasmita, G. G. (2015). Rancang Bangun Media Informasi Bis Umum Di Terminal Purwokerto 

Berbasis Android (A Design Of Media Information Of Bus In Purwokerto Bus Station 

Android Based). Thesis. 

Sholahuddin, M. (2011). Kamus Istilah Ekonomi, Keuangan, dan Bisnis Syariah A-Z. Jakarta: 

Gramedia Pustaka Utama. 

Sholihah, A. S. (2018). Teori-Teori Pendidikan dalam Al-Quran. Edukasi Islam, Jurnal 

Pendidikan Islam. 

Siregar, S. (2017). Metode Penelitian Kuantitatif : DIlengkapi dengan Perbandingan, Perhitungan 

Manual & SPss. Jakarta: Rineka Cipta. 

Suhendra, O. (2014). Perancangan Media Informasi Seni Benjang Gelut. THESIS. 

Tabachnick, & Fidel. (2013). Using Multivariate Statistics. Boston: Pearson Education. 

Wulandari, N. S., Rosida, R., Cakhyaneu, A., & Alindawati, N. (2016). Optimization of Cash Waqf 

in Developing Creative Industry: An Effort to Create Sharia-creativepreneurs. Advance in 

Economics, Business and Management Research, Volume 15. 

 

 

 

 

 

 


	REFERENCES

